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Investment

Abbots Way Bar And Grill, Southway Drive, 0.63 Acres
Plymouth, Devon, PL6 6QW (0.25)Hectares

For Sale £445,000 Freehold




Summary

e Public House Investment (business
not affected)

e £40,000 rent per annum

e 5 Year term commencing 10th
November 2021 to 9th November
2026. Ex LTA

e Represents NIY of 8.61% after
purchase costs of 4.44%

e Public bar and function room

Location:

The property is situated on the corner of Southway
Drive, the main road that divides the Southway estate
with Longstone, and Pendeen Crescent. A large
residential suburb of Plymouth (city centre c¢5 miles)
with additional industrial and office neighbours. The
property is well connected with road communication
to Plymouth via the A38 trunk road which links to the
M5 and the national motorway network to the east and
Cornwall to the west. The A386 leads north to
Tavistock.

Description:

A public house investment for the freehold land and
buildings of the property known as Abbots Way Bar and
Grill. Remainder 5 year full repair and insure term from
November 2021. Rent £40,000 (plus VAT).
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Accommodation:

All areas are approximate and measured in accordance
with the RICS Property Measurement (2nd Edition) on
a net / gross internal basis.

Principle customer entrance via double doors to inner
hallway with ladies and gents WCs and internal access
to function room and public bar. Public bar (12.6m x
9.5m) open plan with steps up to pool room (6.5m x
3.7m). Space for 80 covers plus raised dance floor.
Access to kitchen and beer cellar, stores, office and
function room. Function room (9m x 8.2m plus 6.6m x
1.9m) with independent access, bar servery and access
to private accommodation. Commercial kitchen (6.8m
x 3.8m) with delivery access. Beer cellar (6.3m x 4.7m
plus 3.2m x 2m) with independent access to additional
store. Inner bottle store (4m x 2.7m). Office (4.4m x
3.6m).

Private accommodation accessed internally and by
separate external door. Ground floor with Kitchen
(5.2m x 3.4m average), bedroom (5.3m x 3.2m) with en
suite. Separate WC. First floor comprises lounge (4.1m
x 4m), bedroom (not measured), bedroom (3m x 2.3m)
plus recess, bathroom and separate WC.

Plot size (nimbus maps) 0.63 acres with customer
parking for c30 vehicles, outside seating for ¢80 covers.
Service yard.

Total 0.25 0.63

Services:

We understand that mains electricity, water, gas and
drainage are connected to the property however
these services have not been tested by the agents.
Interested parties should make their own enquiries.

EPC/MEES:
c(71)

Planning:

Sui generis for pub use with self contained flat.

Business rates:

From the Valuation Office Agency website
(www.voa.gov.uk) we understand that the current
Rateable Value is £8,600. This not the rates payable
and may be eligible for small business rates relief.
Please check with the local authority. Council tax band
A.

Contact our team of business rates experts if you have
a query about the rateable value of this property.

Legal fees:

Each party to be responsible for their own legal fees in
relation to this transaction.

Money laundering:

Under the Money Laundering Regulations 2017,
Vickery Holman will require any purchaser to provide
proof of identity and address prior to exchange.

VAT:

As agents we understand that the property is opted to
tax and VAT will apply. It is the intention that the sale
be dealt with by way of a transfer of the current
(investment) business. Interested parties should seek
independent tax advice.

Further information and viewings:

For further information or to arrange a viewing please
contact the sole agents. Please note that the business
is operated independently.

CONTACT THE AGENT

Mike Easton

Tel: 07527 388045

Email: measton@vickeryholman.com

8 Plymouth Office
Plym House, 3 Longbridge Road,
Plymouth PL6 8LT

3] g}?mercial 6‘\@ RICS

+4 Property
&% Network



https://www.vickeryholman.com/services/business-rates-consultancy/
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